
OF
(Cohtlntled frmii Klghlb I'm;".'

the wlne provlslons of thn new Constltu-
tlon, hcw nnd JiiRt HouieoH of revenue
luive been iri-uted und we riOW IlllVi; a

rfubstimtlnl mirplus v,r Pcvenuo whlrh
can ho utlllzed i" >he bettermerj) «f
thls Htnle In nll dlleetlons. On the 30th
or Seplenibcr of last year, nftor do'dtiet-
Ing nll cliargcil nnd appioprlntlonH .al¬
ready mnde, we lunl n mrplus III Otir

treosury of $280,013.86. The Andllor ofl-

tlmales otlr rcVentlo the current Useul
year at H,Z63,-I04.!», and our oxpi'tidl-
tiii'os under exlstlng law, *j;;,lA'l|')Xl,.7n,
glvlng uh nn nnnimi surplim or SSTa.-Klt-n"
whlch cttri bc niiproprlaleil for MOW pur¬
poses.

Tiils anninil surplus next year wlll bo

/nrtber Inercnsod to the extent ot about
»S 1,0115.15, when Ihe tltxes nre cuilectcd
<>n the new asscssment of real I'HtutC.
Thus the treitsury wlll hnve, under ox-

lHtlng rxpondlturi-s, an iinriunl suipIum Ol

$606,558.65, and the present iieeiininlated
BtirpltlS of $286,613*30, Thn riniineliil af-

fitlrs of the Htiite are itiiMH favornble and
have Blirplissed the expectntlollH nf the
most sanguln-. Hut becnuso the re-

noureos of our trrasury are abundnnt, It
,p not tlme ror reeltless expendluire,
.wastoful exlrnviigance or dnubtful ap-
proprlntlons. Nations, llkr. Itidivldmils, ln
tho tlme of pronperlty nml abimdancc,
miiHt qxprclsO oaullon aml prudoneo. or

irlse they wlll mideriake vontures whlch
brlng bnnkmptcy aml dlsaster. I wnnhl
feel dcrollct ln my dnly, false to my hlgh
trust, lf l shoutd fall to Irhpress upon the
presenl Oohernl Aiscmbly tho neeo'sslty
for Htrlet eeonomy nnd the ntmost Cftro
Iu the oxpotidlture of publio money. Rtit
nelther purliig parslmony nor tho dlre
forobodings of the tlmld should rostraln
ns from iiHing tiils surplus to Inuttgurate
ii progressive rmllcy of Improvement and
betterment. A portlon of thlH ,'inti'ial sur¬

plus should bc used to rednce our bonded
IndebtednoHF. A wlne debtor, wlum lie
finds hlmself possosscd of a surplus over

CuVfcnl exponse*. prepares for au extln-
gulshment of u portlon of his outsland-
Irig obllgatlonH. The act of Kobniary,
1932, under whlch our State debt wus

flimlly sottlod. provldes tlmt ln 1010, and
ea.-li year thcrenftcr untll inP.O, thero shall
1»- set iipart from (he rovcnuos colfocted
from the property of tho State, an

nni'Mint equnl ti pnc»liulf of one per cent.
upon the ouUtandlng bonds Issued undor
thls net and tho net of 1882, known nn

tlto Rlddlcborger Act, whlch amounl shall
b<> applled by Ihe CommlH.sloners of tho
Sinking Fund H> the purchaso or redemp-
tloii of bonds Issued under the two acts
aioresald.
After 1830, tho amount Uiiih set apart

Shall 1m> OnO per COflt. upon those OUt-
ittandlng bonds. Th. he rcqulrementa, lf
complletl wltli, will nguisli tlie entire
debt at matlll'lty ln 1992. 1 belleve lt
would ix- wlso for us t'i nntlclpnte thoso
provlslons and not wnlt untll 1310. and
npproprlnto to nur sinking fund now. and
each year hrronftor, Ihe amount thus
speclfled to bc itani tor the oxtlngulsh-
menl of our public debt Tbe amount re¬

quired for Ulla purpoye would be $116.-
357.26. But w<- have nlrcady appro-
priatcd tu tlie sinking fund the amount
of dlvldcndfl recelved by us from our
lioldli'.gs ln tho Rlchmond; Frederleks-
lmrg oz Potomac Railroad, whlch l(ist year
amounted lo ItJ.lll.U'. Tho Indlcatlons
nro that those dlvldends wlll lncrease In¬
stead of (l.reaslns. Bubtracttng thls
amount from the pemilremcnts, aa prc-
Vlously statcd, lt leaves 173.216.13. whlcn
1 oll the annual addltlonal appropria-
llon nec("s:iry Untll 1930, for us to oom-
m.-nce al once the rotlremont of nur ln-
tlobtedncss nn prnvlded ln tho. act of set-
tlcment I stmngly urgo this. I'rudence
demands that when wc are amply ablo
We should niak<» paynients upon and com-
menco tbo rcductlori of our bonded In-
debtodness. It Ik far prcferablo that thla
Kliuuld be done on a permanent and Rys-
tcmatlc plan in accordunce wlth our con¬
tract than In an uncertaln and 5poradle
way. Nothing would tond moro to In-
croaiip tlie credit of onr State, nothlng
would prpduco more exultntlon and prldo
among our people, than for ll to bo known
thnt we wero nntlclpating by many years
tho provlslons made. for the cxtingulHli-
ment of our public debt.
Our revemtcs ar.i amply rufllclent' to

do thls without lmpnlrlng our ablllty
to tnka care of proporly the inony great
InterOHis nnd needs of Ihe stato. But,
I would not recommend any larger ap-
proprlatinn for this purpose. Our in-
creaslng revenuo each year, derived from
the enhanced valuo of our property and
our great prosporlty, wlll make lt easler
for us each year to pay thls indobted-
ness. After maklng thlswlse :iud prti-
dent prnvislou for tho nnniinl roductlon
of our bonded indebtednoss, lhc reslduo
of our surplus should be used for tho
progress, Inmprovoment und ,bettennent
of the stato.

First Great Need.
The flrst great need of thls stato; tho

ono rc(|ulrlng our most serious thoughts
and eainesl efforts is tho Improvement
o{ our primary schools. Virginia needs
a more thorough, progiVBSlve and ef-
flcient system of publle schools In the
country dlstricts. Our rural sectlons re=
quire better school houses, bettor pald,
nnd In many cases. more Cfflctent teach¬
ers. and longer terms. No marked .or
lieriimiient linprovemont can /como to
these schools until tho money is provided
to acqulro these needs. Vlrginla can¬
not afTord to lot these schools langulsh,
becauso dependent upon them for edu¬
catlon Is the largest part of our popula¬
tlon. No' people can achlevo much in

Now Is the Time
ToBuythatPiano

Have you a REAL rcason for dclaying from day to
day the buying of that long-promised Piano? Have you
been skeptical of getting a good instrument? Has the
price seemed too high or the terms unfavorable?

/If these and other reasons have stood between you
and the coveted instrument, then we can easily removc

them for you. f
We sell a line of Musical Instruments that are famous

in every county and State for being the best. We have
priced therh so low that each one is a great bargain, The
easy terms offered are a revelation.

But, in addition to having our matchless line of instru¬
ments to select from at little prices and good terms, there
is another most Iogical reason why you should buy from
us NOW.Pianos will soon bc considerably higher in
price.

You should also see our Organs and the Pianolas and
Victor Talking Machines."Everything musical."

Come or write us, for we are glad to show everything,
and we promptly fi.ll mail orders.

Walter D. Moses & Co.
103 £. Broad Street

Oldest Music House In Virginia

,HON. CLAUDE A. SWANSON.
new Governcr' of.,Vlrglnla, who was Inaugurated yesterday.

nny of the pursults of life wlio nro not
bleBSed wlth tlie beiieflts und ndvnntages
of good oducatlon: There. should nlso
ho ln tlio country moro high schools,
whore as thorough und splendid an rtl-
ucatlon can be obtnlncd as in tho cltlos.
Xo expendlture, of publlo money can

hrlng greuter bciudlts than that bestowed
tipon our prlmary schools..
Our Constitutlon wlscly sets apart nnd

dedlcates a certalii portloti of our rove-
nue.s to public-oducatlon. In recent
years the general iissembly hns generous-
ly added a speclal appropriatlon of fc.'.'O.-
000.00 to thls ruiul. Our revenues are
now sufflclent to Justify us in Incrcas-
ing thls spoeial nppropriaticfn io the
prlmary schools from J200.000.00 to $450,-
000.00, a portlon of whlch'should be used
in providing high. schools for the rural
communlties. I believe if thls Is donu we
wlll see nt onoe a niurked and perma-
ncjit Improvement. During tlio recent
prlmarles and election wo all pledged
ourselvcs for better schools and high
schools In the rural seutlons of our
(rtate. I, for ono, am prepared to approvo
substantial npproprlations for the ful-
HUment of thls promlso. Xo act of thls
General Assembly woilld be moro dc-
servlng of conimciidatloii, hiorc promo-
tlvoT of public good, than tho ono ex-
tendlng generous ald to our prlmary
schools and infusing into them new llfe
aml vigor. Meth'ods should ulso he.pro¬
vlded for glvlng better school houses lli
the country district . It cannot be ex¬
pocted that sultiible luiildlngs cun be

construcled and paid for In toto by the
local authorltlcs out of tho annual
taxos. Tho crcdit of .many (tt .the school
dlstricts ls so poor, the rate of Interest
charged so exorbitant, that they aro
powerless to borrow money ln .order to
erect good school houses. 1 would sug-
gest to tho General Assembly the con-
siderntlon rff somo plan to lncrease the
credit of tho school dlstricts and thus
enablo them to procure, at rcasonable
rates of Interest. funds to erect sultablc
school buildings, to be grudually pald
out of their local school taxes. Thls
would save tho excesslvo rents now pald
ln many cases. Comfortable and at-
tractlve school houses would greatly ln¬
crease the attendanco of scholars.
Another matter conneeted wlth a com-

plete system o£ educatlon Is the forma-
tion of trayelllng and school llbrarles.
The former of these furnlshes oppor¬
tunlty for readlng nnd st^udy to the
gTeat public, nlany of whom are uriable
to purchase or procure books.- The lat-
ter provldes books for the public schools,
thus enabllng tlie pupils to have a well
seleetcd course of. readlng. By a fre-
cnient. change of llbrarles all can have
a varloty und the exponse lncurred In
tbe purchase of books Is small. Tho
approprlation required to crcato an of-
Hcient system of travelllng and school
llbrarles ls small In comparlson to tho
great bonillts that wlll be derivod. Tho
present efflclent Stato Llbrarian hns al¬
ready ositabllshed without cost to tho
stato many travelllng llbrarles, whlcll

WhenltWasDark
By special arrangement with Messrs. G-. P. Putnam's Sons, the Sunday

Times-Dispatch will publish Guy Thorne 's remarkable book as a serial.
The first instalment will appeau next Sunday. Everybody will read the
story with interest.

What Leading Papers Say Abouit It:
"Throughout intensely interesting .nnd dra-

niatlc.".N. Y. Times.
"For daring plot and originaiity of treat-

ment, tho.novol has not been surpassed of recent
years.''.Newark News.

"Oiie of tho most nniazlng and daring in its
co.nception aud treatmont that lias ever heen
publlshed.".St. Paul Dlspatch.
"A novel worth talking about. . . . its

stylo has Iho precise chiseled property which
denotos a higli intollect.".Brooklyn Haglo.
--"BccaiiBe of the daring originaiity of its

niajn Idoa, lt must rank ns one ot the season's
notable romancos.".N. Y. World.

"A strango and! dreadful and tremendous
story.".N. Y. Sun.
"A remarkable book of unusual poAver.".

London Outlook.
"A powerftil and absorblng story, vlgorous

allke' In thought and wrltlng.".-Yorks Post.
"A remarkable book, cnrried out wlth splon-

did.audaclty and with great sklll in narratlon."
.St. James Gtlzotte.

"Daring nnd strikingly original; told with
niuch dramatlc force.".Ghoftlold. Tolegraph.

" 'When It Was Dark' proposes the over-
throw of Clirlst's Godhood. Would chaos come
again? Worldwide. mlschief befalls, nccordlns
to this iinusunl religious novel.".Itecord-Horald;

have proven greiit BUCCCStfcfl (ind tlie dn
muii'lM for wlilcli nre mi greal llml ln
is now unuble lo hiuol Ihom, There Ii
not a pnigresslvo Btitto ln the
does not tnulse genet'oiiH np|
for truvelllng und school llbi
enu well flffol'd to dovoto n |
exlsllng surplus to thls co
work. Thls wlll largely coi

maklng rftdro B.UcceMiful an
our primary schools.

Library Potential Force.
The Htule Library Iiiih hcconin n pp«

tentlnl force In eduentlonnl nnd llterary
work und dOBcrV4*a llbnral uld.

ItH recent publlentlon nf the .loiirnnl
of the House of Btirgesscs Is unlvonuilly
eoneeded to be Iho mosl nttruotlvo and
Important hlstorlcal work of tho year.
The present funds ttpproprlntcd for Its
nialnteniinee nre both prccarlous and in-
Hiirflelent. An npprpprlntlnn should be
made to enliirge tho room fnellltlcs. lo In-
c'reiiso the numbor nml Ihe eompenSatlotl
of somo of tho employes. and lo mako nn

aruiunl purchiiBO of books. The plans and
purposes nre for thls library to be dis-
tlnelly n Stat'- Itistlttitlon, dlspennlng Ils
bendflts to tho people or tli¦ whole Stato,
und glvlng tho resldents oiitsl.lo or Rlch¬
mond ihe samo library fueiilt
llcges as nre possossod by ll
sldo withln Its COflflll08, P
talned, tho State Library
great nnd valllftblo Bervlco.
Another educational need

fncllltlos to collcgos cngag.
work so that-the BChools
vldcd wlth moro teachers, v,

olent and eapnblo, nnd purp
tea.hing thelr llfe professlon. Theso ltl-
slltutlons aro lndispcnsable to nur edu¬
cational system. nnd should bc substan-
tlally sustalnod nnd continuully improved.
Our State liiHtltutlons engnged ln indliB-
trial educatlon nro porformhig n splon¬
dld work, dlspenslng measureless hcnoflts
to tho greut masses of tln- peoplo and
sptendldly cqulpplng thelr Btttdents for
practlcal nnd Buccessful prnsccatlon of
tho varled Industries of modern clvlllza*
tlon. Tho great attendanco at theso In¬
stltutlons ostabllsh tlmt they aro fttr-
nlshlng nn cfflclont and practlcnl educa¬
tlon ln aocordanco wlth Ihe needs and
splrlt of the ago. They doscrvo and
have rlchly earned llocral ald.
Our Stato Cnivorslty nnd collogos en¬

gaged ln hlgher oducatlon are justly nur

prido, formlng tho bond of our educa¬
tional systom, nnd should l" goncroilflly
supportod ln thelr large flolda of useful-
ncss.
Wo must also rocogiib.e that BOmo or

our nsylums nud other State Instltutlons
aro In need of approprlatlons for the
Improvement and croctlnn of buildings to
ftirnlsh oddltlonal ^ccbmmodntlons nnd
for tho purposo of sanltatlon and moro
efflclont and economical ndmlntstratlon.
Another matter for our conslderatlon

nnd ono lndispcnsable to nur inatori.it
wolfaro and progress Is Improvment ot
tho public roads and filghways. The best
Intorest of both clty and country do-
niatids thls. Oood public roads would
greatly enhanca tho valuo of farm lands
and prnducts, and mako country llfe moro
deslrablo and dcllght/ul. They would also
greatly lncrease tho trade and business
of tho towns nnd cltles. Tlie extension
of rhral dellvery In the country further
Incroases the nccessity tn- govd roads.'
The highest taxes pald by us, excccdlng
thoso Imposed elther by the Kcdornl or
State government, nro the mud tnxos ex-
tortcd when we travel on wretched coun¬

try roads durlng tho wlnter months.
These taxes should bo abollslted. Hut
publio roads cannot bo constructcd or

Improved by pleaslng platltudcs or elo-
quent declamatlons. Large cxpendlture
of money und labor Is required. To a

thoughtful rx'fsoii it is evldcnt that tho
largest part of thls must ho furnlshed
by the countles and local communltles
affected.
The ald extended by the State can only

be supplementarj- to tho work nnd ef-
forts of tho local authorltlcs. As far as
the revenues and tho financlal condition
of the State wlll permlt. she should wlll-
Ingly and gonerously ald in the better-
Dient of the public roads and blghways.
But to appropriato large sums of mpaey
on hastlly considered and oxporlmcntal
plans, with no experlbnceB department
organizod for Its expehdlturo, would ho
wasteful, productive of very llttlo good,
nnd retard. moro than advance, the move¬
ment for tho improvement of ronds. Tho
Stato should first creato a Department
of Roads, oquip lt wlth sclentific men cx-f
perlenced in road constructlon, and let
thls department subsequently subinit a

practlcal aud oomprehcnslvp plan. Tho
State could then oxtend Its ald -with fho
assuraneo that Its money would bo In-
telllgcntly spent. am] accomplish good re¬
sults. A department thus eonstituted
could constantly be utlllzed by tho coun¬
tles; could furnlsh information liow to
conatruct roads sclentlflcally nnd success-
fully; could supervlso thelr constructioa
when requested; could arouso an Interest
In good roads throughout tho Stato. und
Induco tho local authorltlcs to nndertako
plans of permanent improvement. Tho
money annually exjiemled upon roads ln
thls State, If sclentlflcally usod, would
give us falrly good roads. Thls depart¬
ment could furnlsh tho knowledge and
experlenco, make suggestions, und thus
save much of the present ivaalo.

Work Convicts Upon Roads.
At onco, as far ns exlstlng contracts

wlll pormit, tho convicts in our peniten¬
tiary should bo utlllzed upon our public
ronds. Many can profltably' be employed
by tho countles in worklng dlrectly upon
the roads. Others, lt seems to me, could
bo used wlth great mlvantngo ln crush-
lngr and proparlng rock in quarrlcs lo-
cated ln tho dlfferent scctions, owned
and opcrated elther by the Stato or coun¬
tles. When the quarrlea aro located on
tho rallroads, I am sure tho materiul front
them could bo dlstrlbuted whero desired
very chcaply. If the. Stato operated tho
quarrlos tho matorlal could bo furnlshed
the countles elther freo or ut cost, as
tho flnances of tho Stato required.' Tho
greatest exponso and dlfflcultles lncldent
to tho permanent Improvomont of our
rouds aro tho procurc'ment of crushod
rock and matorlal of that kind. I bo-
Ueve tho operation of quarrlos, ns lndl-
cated, would furnlsh thls rock cheaply
nnd abtmdantly. Besldes, la them tho
convicts could be easlly guarded, con¬
trolled nnd succcssfi-ily worked. Tho
plan possosses ndvnntitgos worthy of con-.
sideratlon and trlal. I hopo thls session
of tho Genoral Assombly wlll be mado
noted by tho Inauguration of somo sys¬
tem for tho botterment of our publio
roads. All roasonablo and practlcal log-
Islatioji tendlng to nccorhpllsh this pur¬
pose will hnvo my oordiul npproval.
Tho work of nur Agrlcultural Depart¬

ment has been admlrablo, and Us achlevo-
montH havo fiilly sustalnod tho moat bx-
tfavaKiiiit expectations of thoso wlio ud-
.voc'titeil its ereatlon. -. j

Splondld results aecompllshod lliiough
It aro soon In nll directlons. Benofltlng
as It does tho great iigrlcullural. Interest
uf tho Stute, It deserves gonorotiH and
llbonil considot'tttloib Thls department
has proporly boeii Intrusteil wlth tho eii-
foreomont of pii'ro food laws. Thoso laws
should bo rlgorously enforced, aud tholr
Infmctlon punishod. Thls Would proteot
iho pooplo of Vlrginla from delotorlotis
modlclnos nnd foods, nnd from spurious
nnd fraudulent articles of tiioreliuiiclls.o.
Thoso Stulos thnt have dot'lelont puro
food. laws, or foeblo cuforooment of thom,
aro mado tho dumplug ground for lnfo-
rlor and undosirablo goods. Tho appro-
pi'lutlon mado for UiIh purposo 1^ Inndo-
quato, nnd should bo Incroasnd so ns to
glvo a moro oxtenslvo Inspection nnd u
moro. efflolent euforeemont.,,
Vlrginla ls to bo coiigrutuluted for

crcutliiff a Burcuu. of Utbor und liuluu-
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Special Clearance Sale
AT

ROUNTREE'S BIG TRUNK STORE,
703 Cast Broad Street.

Our present large stock must be sold to make room for our
new 1906 patterns.

PRICES FAR LESS THAN ACTUAL VALUE
Limited Number

Ladles* Hand Bags.
Ladies'

Vanily Bags
Half Marked Prices

SPECIAL
Sole Leather

Dress Suit Cases,
24-inch

$4.50

Travellmg
B&gs
Included in
rrhese
Reductions.

H. W. ROUNTREE & BROTHER TRUNK AND BAG CO.

triiil Stallstlcs. Thls bureau hns boon
conservfltlvoly conducted, glven much o.n-
courogremdnt, and rendorcd tnuoh nsslst-
anco to tlio wago-oarriers. Its annual ro¬
port. contalnlng valunblo nnd cxtetwlve
Mutisilca regardlng tho varlous lri«*r*s-
Irles ut Vlrglnla, tho Bpleridld Informu-
llon furni.-ihrd thcreln to tlio laboror,
nlono Ih worth tlio small sum appro-
prlated for Its support. Tho work and
UBcfulnces of thla liurcau enn bu turthor
beneflclally oxtomled.
Under rensonabla rostrlctlons, clearly

deflned by law, powor should bo glven
tho I^ibor (.'oiiimlsslon to Inspect fao-
torlos ln order lo procuro proper Infor-
inatlon, and lo set that thn labor laws
onactod l-y llm Stato aro oboyod. Tlie
appropriatlon to thls buroau should bo In-
cr< ascd in ordor to onablo lt to do moro
extensivo nnd efflclent work.
Tho Iaborera employed In our mlno**,

factorles nnd railroads oonstlttito a largo
part of our population nnd iho pros¬
pcrlty of tho Stato is lurgcly dopendent
upon tholr wclfaro und progress. All
Just leglslation promotlvo of tliolr well
bolng nnd Improvement should be onncted
and the Stato should generously sup¬
port tho buroau speelflcally concerned
wlth thelr Interest.
The elalms of tho Confederate soldiers

aml their wldows aro also desorvlng ot
our consldcratlon. Kaoh your tlieso snr-

vlving herocR becomo fewer and thelr
ncccssltlos greater. Tholr yenrs of bnive
servlco and patrlotlo sncrlflccs In behall
of thls CommonWealth ontltle thom to
our undylng gratltudo and gonoraus sup¬
port. A flag dlsgraees the very siinshinn
in whlch It flaunts If It falls to tako enro
of Its gallant and vallant dffenders. Our
Incrensed rovehuea should make us cx-
tcfid to our Confederate soldiers and their
wldows mnst llbeml and generoiis ald.
The measure proposed to collcct Con¬
federate records nnd to collatc nnd pro-
scrvo tho matcrinis of our wur hlstory,
commends my slneero rospeot nnd sym¬
pathy. Tlio Federal government is wor-
tliliy undertoklhg to obtaln nnd publlsh
tlie rolls of tho armlen tliat fonght In
tho <*ivil Wur, Confederate ns well ns
Unlon: nnd we would be dorcllct indeed
If wo did not CO-operatO earnestly ln thls
noble nnd patrlotlo work. N'o Stato of
anclent or modern t lines lias a military
hlstory more worthy than \ lrginla,
AH of theso purposes mentfoned. nnd

others desorvlng 'of ald, can bo provlded
for if we wlll wlsely dletnlbute our
prosenl nnd niiitiinl surplus to lhe varl¬
ous subjects of public need nnd Interest.

Jamestown Exposition.
We should not full to reinember that

next year wo holel an Expositlon to
comtnemornto the settferhent at James¬
town, whlch event marked ullko the
commenccment of this noble common-
wcaltli and thls glorlous Unlon. Thoro
was the Joint cradle ot this stato and
nation. From tliat small beglnning gre'.v
Vlrglnla. -.vhoso supcrb eareer hns
added now mnjosty and glory to
Btatehood. From thero nlso grow thls
mighty western repuhllc, wlioso prodlg-
lous shadow as it projeets Itself ln tlie
futuro startles thn iniaginatioii aml al¬
most challenges the posslhtlltics of hu¬
man destlny. Next yonr Vlrglnla will stand
on an eniinenco that ovcrlooks three
Hundred years of ondeavor, and she can
prou'dly survoy Iho pathwny tlint. she
lias travelled.. In her sojourn she has
met perils which sho bravely overcame.
cncountered inlsfortunes of whlch she
has made no plaltit, proudly boro In
silenco and llnally conqiiered. Sho has
seen many wurs nnd fierce conlllcts In-
volving her rlg'its, to Whlch, wlth reck-
less profusion, sho sent hor noblest
sons, whose courngo nnd valor, superb
military genlus ancl uchievomerits havo
cncircled her brow wlth an unfudlng lus-
ter.

In overy part ot national llfo nnd en-
deavoi- she has fumlshed illustrloiis sons,
tlio splendors of whoao famo aro litimor-
tal. In tho ptenitude of her prosperlty
and power sho generously gavo to this
Unlon, whon lt was weak aud poor, a

largo territory, an emplro In Its vustness
and riehnoss. In tho hours of her soTrrow
und dlstress, when tho Unlon ruthlossly
toro from her ono-thlrd her territory,
with proud dlsdaln, but not d'espirlt, sho
submltted and commonced at once to
mako better and richor her lessenoa 00-
ninln. Sho vlews wlth matcrnal prldo
nnd Joy tlio bright carcer of her many
falr daughters ln statehood, and feels
that thelr glorles add to hcrs a dooper
majosty. As she glances down thls patn-
way sho measufoB wlth patrlotlo pleasuro
tho great servlco sho has rendered, and
tho groat sacrlflces sho has mado to this
Union, and sho rejalees at her vast con-
tributlons to natural grandcur and great-
ness. Aftor sho vlows wlth rotrospnu-
tlvo prldo thls magnlflcentv-.-nst, lot Vlr¬
glnla pross forward and faco tho futuro,
whlch beckons her on to a stlll higher
nnd grentor destlny. l.ot us oxert all
our offorts to mako thls oecasion a great
lilstorlcalj eptsode, a jubllee or patriotlsm
hlendlng our past nolilovotnonts and
futuro posslbllltles. May tlio Iiifpirlug
momorlos tlint thls colqbratlon wlll on-

geudor onco more mako our hearts pulsato
with tliat fcrvld patriotlsm thnt anl-
matcd our fntlicrt* aud marlo tliein feel
lhal. ptilUlt* hoiinr was prlvato honor, pub¬
llc dlsgracii prlvato disgraco, publlo ea-

lamlty prlvato calnmlty, publlc success

prlvato success. As wo lmblbo tho teach-
ings of our llhistrioim statosinon, mny lt
iiiduco ns in thls materlal nud coinniorclal
ago and ainld tlio rlohos whlch uwalt,
stlll lo adhero tn tho lofty Irndltlons aud
high ideals of tho Old Vlrglnlu, whlch
mado hor resplondont the world ovor.

May it mako our publlo ofildals, aa of
old, jrion too lio nos t lo lin eorruptert by
tlio rich and too br'avo to bo coereod by
doinngugues.
Aa we pondor tho porils ovor whlch

wo havo passed and percolvo in all wo
havo hnd tho su.staiiilng liaiid of a Di¬
vino l'rovldcncn mny it mako us ln thls'
ugo ol' Bk'optloisih and doubt stlll "clli*g
lo that sluiplo tl'UStlng Clirlstlllll bollef
nnd falth. of our fatpors, whlch fornied
tlieir guidanco ln powor aud tlieir solaco
in sorrow. Mny Iho rooolloctloiiH of our*
fornier deeds sorvo aa a hUiuiiIun for
lhe. futuro, Tlio yolcQ whlch spouka
to us from UlQ past, tho luaplratlon
Whlch sprlugs i'roni Iho present, tlio pos-
t-llilUtlcs wlileh orown tho fuliiie, should
urouao iu ull Vlrglnluua lofty. uimlrutlons

j^EW YORIC MFR INSURANCE COMPANY.
A.NM'AL STATEMENT FOIt THK FIHCAt. YEAR ENDING TTTE S1ST DAY OF DECBM-HKR, 19V,, OF THK ACTCA1. i.'i >NDI HON OF THH NEW VOHK I.IPE INHURANCB

.'OMPANV, ORHANIHED U.VDER THK I.AWS OF THK STATE OF NEW YORK,MADE TO THK A1JDITOR OF ITHI.IC A(.'('OI'NTS I^Olt THE COMMONWEALTH Otf
V1KOINIA, PL'RSUANT TO THE LAWS OF VIROLNIA.

Nnmo of the company ln full.TlfE NHWVOIIK I.tKE INSURANCE COMPANY.
Uicatlon of home or principal otTlce of sald company.346 HHOADWAY. NEW YORK
Cl.oraoter of tho business transacted by the company.LIFE INSURANCE (PUItELY M.U-

TUAI. COMPANY).
President.AI.EXA^TDEIl E. ORR.
Hecretarles-JOirN CHA.PMAN MeCALL. SEYMOUR M. BALLATtD.
Organlse.l and Incorporatcd. 1S41; commeiiced business. 1845.
Nnnm of tho Ageqt ani Attornoy In Vlrginla.COLEMAN WORTHAM: resldence. RICH-

No. Amount.
Numbor of pollcles nnd rh* amount of pald for Irmuranc*, cffeeted

thereby In forco at end of provlnuu* years. 004.71" J1.92S,009.30? 0»
Numher nf pollclcj Iwued and pald for durlng tho year and tiio

amount of Insurnnee. lncludlng revlvod pollclea nml addltlonsbydlvidends cffccted thcroby . 160.432 SH.VOO.HW xu

Totnl.1.0SS.144 J2,243,509,977 00
Number of pollcles nnd thn amount of Insurancej whlch havo

ceascrl to l.o ln force during tho year. S.1.B7S lSl.01fi.09l 00

Whole number of pnllelos In fnrre, and tho amount of llabllltles
or rleks thereon at ond of ycar. 1.0O1.269 t2.0flt.B9S.lwa 00

RHCEIPTS.
Amount nf proinhmi* recelved .J62.S93.797 18
Amount of nnnuliy ennsldoratlon* recolved. . 1.311,497 tt.
Amount of Interest recelved .'.. 16.I79.S90 M
Amount of rents recelved . 991.649 01
Amount of all other recelpts, viz.: Premlum notes, loans or llens

restored l.y revlvnl of pollcles. S,7Sfi 65
Proflt on snlo nf maturtty or ledger n**et« . 243,290 09
Pollcy f»es recelved from nppllcants and from agents . J07.7C9 33
CommlMlons und net proflta earned by pnrtlclpnntH ln

syndlcatc* .422.267 69
Rcallxetl frnm sale of assets whlch wern not taken credlt

for In balancc sheet. Doeember 31. 1904.396,198 97
Doubtful debts recovered . SR.737 02

- 7,001.952 93
Total. J102.830.S63 S3

1 -

DISHURSEMENTS.
Amount of losses pald .J20.S22.96S <W
Amount of maturcd endowment* pald . 4.971.213 S2
Amount pnld unnultnntR . 1.805.374 94
Amount pald for surrender values . 7,f>!4,198 9:1
Amount of divldcnds pald to policyholders. E,147.984 3S
Amount pald fnr clalms on supplemcntary contracts not lnvolvlng

llfo contlngencles . 129,39221
('oimnUsloos niid bonuscs to agents on now business (nf 1308,677,-

1«». J6.«9I.6,',2.37: on old business (of $1,762,916,717). J2.344.621.04 .. 8,836,273 41
Medlcal ^xamlner's fe»s nml Inspection of rlsks, homo and branch

offlco expenses, taxes. rents. legal expenaes, advortlHlnir. tele-
graph. postage. equlpment account and all othor mlscellaneous

expenses .,. 10,099.007 97

Total. . J59,32«.713 12
ASSETS.

Itonds. book value (the, compnny does not tnkecredlt In Its balAnce
sh»et for the excess of tlie total innrkct value of securitics over
total Imok or cost value. whlch excess amounts to tS.44S,472.1S>..1317.996.S9K 44

Real »8tate. unencumhered. market value . I4.021.S63 42
Loan* secured by flrst mortgagc on real estate. 23.6SS.644 21
<'ash In t.anks. trust companies and company's off Ice . 14,717.908 68
Loan* on cnmpnnv's pollcles. asslnned ns eollateral . 43.406,669 49
l'remluni notes on tmlloles ln force. 3.GS2.3I! 13
Loans se.-un-d bv pledge of bonds . a.Sie.floft oo
Interest due and accrued . 2..835.913 Sl
Rent* due nnd accrucd . 25.302 00
l'noollected and deferred premlums. S,237,77.1 73
Due from other comoanles for lossos or clalms on pollcles ot thls f

company relnsurcd. 56.000 00

Carried out at market value.Totnl....'.. $433,$20.339 93
LlARIbrriBS.

Amount of losses unpidd or niljtiated and not due. Jl.t74.S72.tS; re-
slsted. I130.46H..14; reported and no proof* recelved. I1.S33.009.71 .... J3.13S.35I 23

Amount of matured endowment* duo and unpald (not preseutcd). 230.901 *i
Amount due for annultles (not presentod). 13S.901 92
Net present value of all tho outstandlng pollcles, and addltlons

thereto. In force on the 31ft day of Decembcr, 1903, an computed
l.v tho Insurance Department of tho Stato of Now- York on the
ActuarleiH and Amorlcnn Experlence Tuble of Mortallty wlth .1
nnd 4 per cent. Interest. as follows: Tollcles known as tho com-
panv's 3 per cent. pollcles. nnd nll pollcles Issued slnco De-
eein'ber 31, 1900. bolnif vuluod as por the Amerlcan Experl-
ence Table of Mortallty wlth 3 per cent. Interest. ond all other
..olicles being valued as per the Comblned Experlnnce Tnblo of
Slortallty wlth 4 per cent. Interest.J373.0S2.300 00

Addltlonal reseno on |>ollcles whlch the company volun-
tarlly sets nsldo tn oxoesfl of tho State's requlrernentn J7,20S,412 (X>

Ileservo to provldo dlvidends payahle to policyholders ln
190C nnd tliereafter. ns the perlods maturo:

To holders of 2fl-yenr Terlod Pollcles nnd longer. 29.1R0.BS7 00
To holder* of 15-yonr Period Pollcte.s. 3,134.418 00
To holders of 10-year Period Pollcles. 321,016 00
Tn holders of 7-year Porlod Pollcles. 12S.177 00
Tn hnlders of 6-yenr Period Pollcles. 417.061 00
To holders of Annual Dlvldend Pollcle*. S96.497 00
Roserves to provldo for oll other contlngencles. 9.549,051 82

Total addltlonal reserve*. 62.S35.626 S2
Amount.of othor llahllltles. vl*.: Dlvidends due policyholders. 2.8S.409 16
Premlum and pollcy loan interest pald in advance . l,940,O9n 90
Present value nf amountn not yet duo on supplementary contracts

not Invnlving llfo contlngencles computed by tho company, and
other llabllitles. 2.16.7.6.S2 60

_
Total. .Jt35,S30.353 Ot

'. P.USINESS IN VIROINIA DURINO 1906.
No. Amount.

Number nnd amount of pollcles In force Deeember 31. 1904 . 9.413 J17.SS5.03O 00
Number aud amount of pollcles Issued and pald for durlng tho ycar 1905 1,263 2.195.542 00

Totnl .:.10.GSO J20.O3O.572 00
Deduct number nnd amount whlch havo censed to bo in forco durlng

j90f, .1. 690 1.407.320 00

Total numbor nnd amount of pollcles In forco at ond of yenr 1905.. 9.990 J18.623.243 00

m!

No. Amount.
Amount of losses nnd clnims on pollcles unpnld Decomber 31. lON-v-.. 3 J.I'22? 2?
Amount of lossos and clalms on pollcles lncurred durlng tho year 1905. Sfl 197.939 61

Amount of losses nnd clalms on pollcles nald durlng tho year 1905.
Losses nnd clalms unpald Decembcr Sl, 1905.

Amount of asscsinioiit*. premlums. dues nnd fees collected or securod ln Vlrginla
dutlng the vear' Wo." ln cn*h and notes or credlts. without any deduotlon tor
Iosscr. dlvidends, onmniisslons,. or other expenses .......r...^.....^...........t«X).mO 37

(Rlgnedl AT.EXANDER E. ORR. President.
(Slgned) SEYMOUR M. BALLARD, Seeretary.

Stato of Now York, clty of New York-*s: \
Sworn to, January 30, 1906, before

JOHN E. MOONHY. Notary Publio.

A completn dotnlled Btatcmont ot company's buslnosa and flnanclal eondttlon ls publlshed
ir. booltlct form. whlch will bo malled any ono upon request.

S. P. WILEY, Agency Director, Richmond Branch.
W. B. FREEMAN & SON, General Agents.

Top Floor, Mutual Building:.
and conflrm tho rcaolvo wlth each of
us to ald in overy posslble way our

glorlous stato along the pathways of
progress, growth and dovelopomont.

I am propnred now to tako tliat solcmn
oath to sorvo falthfully and fonrlcssly
tlio pooplo of thls conionwenlth nnd eon-

socrato myaelf to tholr wclfaro and in-
toroat.

PEOPLE PLEASED.

Favorable Comments on Address.
Ex-Governor Tyler Talks.

Wldo and favorablo wore Iho com-

inents board lnst night upon tho Inau¬
gural addrcss ot Governor Bwanson.
I'onuor tlovornor J. Hogo Tyler, of

Fuliiakl. dlscussed tho papor as follows,
when seou at Murphy's;
"Kxoeellent, rlch ln practlcal thoughts,

gineot'ully nnd elo<*iiently dellvorod; it
evkiunced woll-groundod vlowa ih rogard
to Slato iiuittora. About tho only thlng
ho sald. wlth whlch I dld not eoneur,
wiib hla good road vlews. I am oppoaed
to Stato aid for road lmprovomonta. lt
would loud fo einbarrassinonta and por-
linps bankruptcy, I.ot oach county or

nuiglstcrlal district tako caro of thls
auoatloii. Tho Inovatlon of havlng auto-
nioblles, bioyclca monopolli-liig, or uslng
tho puWIo hlghwuya is not popular wlth,
tlio country peoplo. Thoy aro oppoaed
lo hetng taxed for road purposos when
they cannot enjoy* i'ull uso of thom lli
pertVct safoty. lt nilght bo udvlsablo to
uso Jall und convlct labor, undor Ht.u*Hi

control, but beyond thls I don't thlrdl
tho Stato should co."

Observe Candlemas Day.
To-day Is tlio Feast of tho Purlncatlo<of tho Blessed Vlrgln, a holy day ot dovo-

tion in tho Cathollo Church.
Tho day comniemoratea tlie tlmo when.

nccordliig to tho Jewlsh oustom. tho lnfanf
Savlour was tnkoa by Hla mother anj
St. Joseph to tlie teniplo, whero a sncrl-
flce of two turtlo doves was offercd.
Masses tn tho Catliodral wlll be at 9, 7

nnd !> o'clock; Iu St. Patrlck'a Church. at
7 o'clock; In Bt. Mary*s Church, at 6. 7
und 8 o'clock, and ln Sacrcd Heart
Church, at S o'clock.

Painters May Go to Norfolk.
Thero Is muoh llkelihood that tho Intar-

nallonal Association ot Master Painters
and Docoratora wlll havo thelr next an¬
nual conventlon ln Nor/olk, to be on hand
at tho Ter-Ceutonary. Presldent R. I..
Poters. of tho association, wlll go to
Blrmlngham next week to attond the
twenty-second nniiunl conventlon. and 1a
hls annual roport ho wlll present a re-
qtieat and rocominendatlon to the body
thut tho next conventlon bo held ln Nor¬
folk.
About a doisen deleaates wlll go wltH '.

Mr. Poters.

Must Be Fresh. <
"Seo n.-i-o!'- exclaiinod th» inu-ii.»-:.l nf th* ]

funhlonabio Invnlld, "what's th« liltn, of -ib*
iloetor coming hero agaht to-day?"
"My gracloiw!" alio <>xclalnie,t palut-tntl**. !

"h« hax como lo luavn my fn-i-h medlola'-. jVuu doo't *nuio.-3e I'd uso yaatcrdiy'*, *> jmur*


